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MITIGATION CREDIT PURCHASE AGREEMENT

THIS MITIGATION CREDIT PURCHASE AGREEMENT (“Agreement”) is made
and entered into this 10th  day of October » 2022, (the “Effective Date”) by
and between THREE RIVERS TIMBER, LLC, a Florida limited liability company (“Seller”)
and Nassau County Board of Commissioners, Nassau County, Florida, a political subdivision
of the State of Florida (“Purchaser”).

Recitals

WHEREAS, pursuant to permit number 94925-7 issued by the St. Johns River Water
Management District (“SJRWMD?”), Seller is the sponsor of the Thomas Creek Mitigation
Bank, a 594.50-acre mitigation bank located in Nassau County, Florida, within Regional
Watershed #3 (Nassau River);

WHEREAS, Purchaser seeks to fulfill the requirements of various permit applications
with SIRWMD under Florida Environmental Resource Permits (the “SJRWMD Permits”) to
allow the discharge of clean non-toxic fill material into a wetland for the various projects
under its direct authority and control (individually, a “Capital Project” and collectively, the
“Capital Projects™);

WHEREAS, two such Capital Projects are the William Burgess Boulevard Extension
(SJRWMD application# 118853-6) and the Westside Regional Park (SJRWMD application#
190161-1); and

WHEREAS, as a condition of the SIRWMD Permits, the Purchaser will be required
to compensate for the proposed impacts to wetlands resulting from the development of the
Capital Projects.

Terms of Agreement

NOW, THEREFORE, for and in consideration of the mutual covenants herein
contained and other good and valuable consideration, the receipt and sufficiency of which are
hereby mutually acknowledged, it is agreed as follows:

1. Purchase Price

Seller hereby agrees to reserve and transfer ten (10) state Forested Freshwater Uniform
Mitigation Assessment Method (“UMAM?) credits from the Thomas Creek Mitigation Bank
(the “NCBC Mitigation Credits”) for Purchaser to partially or totally fulfill the mitigation
requirements of the SJRWMD Permits in consideration of the total sum of one million two
hundred and fifty thousand dollars ($1,250,00C  (the “Purchase Price”), payable in U.S.
dollars in cash or legally available funds, subject to the terms herein. The Purchase Price shall
be payable to Seller on or before the date which is fifteen (15) days from the Effective Date.
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IN WITNESS WHEREQOF, the parties have executed this Agreement on the dates
specified below.

PURCHASER:
Nassau County Board of Commissioners, Nassau County, Florida, a political subdivision of

the State of Florida

By:

Nan

Title

Date

TH Florida limited liability company

By -

Tit
Daf



